People’s Resource Center

Loans and Credit

Your credit score is impacted by:

- Types of credit- car loans, credit cards, mortgage loans, auto
loans

Length of credit history- How long have you had loans?

Amounts owed

Payment history- Do you pay on time? Are there late payments?

New credit- Are there new requests for credit cards or other loans?

Your credit score impacts your:

= Interest rate- The lower the credit score, the higher the interest rate may be.

« Loan request- A low credit score may cause your loan request to de denied.

(1) Pay your bills on time, (3) Pay at least the minimum
due on any loans or bills, (5) Pay off your
credit card balance, (7) Set up automatic pay-

ments,

Disclaimer: Ihe content shared is intended to be used for informational purposes only. It should not be
considered as financial advice or recommendations.




