Gross Income vs. Net Income

Gross Income

What you earn before
taxes and deductions are

taken out of your pay.

Net Income = Gross Income — (taxes + deductions)

il ™

Money taken out for

GI"’OSS Retirement Account
Income - i ’

Money taken out for

Health Insurance

-

Money taken out for

Alimony

“

Money taken out for
Child Support

Net Taxes taken out for
Income
government

Disclaimer: The content shared is intended to be used for informational purposes only. It should not be
considered as financial advice or recommendations.




